
Somerset Finance
Process Highlights and Information



What do we talk about, and why is it 

important?

 Budget Creation & Management 

 Expenditure Oversight

 Forecasting

 Review



How do we keep track of what is 

spent, and where?

 Codes 

 Created & Maintained by WI DPI



How do we keep track of what is 

spent, and where?



Codes in use – Monthly BOE Reports



Codes in use – Monthly BOE Reports



Codes in use – Monthly BOE Reports



Codes in use – Quarterly BtA Reports



Codes in use – Quarterly BtA Reports



Codes in use – Budget Hearing



Monthly Cash Flow Chart – Summary



Timeline



Major Expenditures

 Discussion items for Admin, BOE

 Personnel, Contracted Services, Physical Plant



Major Revenues – Revenue Limit

Rev/FTE

Rev/FTE

$15,000,000

$15,200,000

$15,400,000

$15,600,000

$15,800,000

$16,000,000

2013-14 2014-15 2015-16 2016-17

Revenue Limit with all Exemptions



Process Review - Internal

 School Board review and approval

 Monthly

 Quarterly

 Projects

 As Needed



Process Review - External

 Annual Financial Audit

 Verification of financial work done during prior year

 Creation of Financial Statements

 Directed by DPI

 Timeline

 July or August on site

 Completed by December

 Process

 Year-end wrap up

 Ongoing communication

 Why is a Financial Audit Important?

 What are the takeaways?



Communication to BOE and Admin

 Communication of Audit results

 Explanation of controls

 Auditor communications

 Journal Entries

 Management letter



Financial Statements

 District Financial Statements

 Statements & Descriptions

 Schedule of Findings & 

Questioned Costs (pgs 57-59)



Documents Used
 Slide 3:  WUFAR Code Information – Revenue Codes

 Slide 4:  WUFAR Code Information – Function & Object Codes

 Slide 5:  BOE Check Listing Excerpt– December 2016

 Slide 5:  BOE Receipt Listing Excerpt– December 2016

 Slide 6:  BOE Exp Summary Excerpt – December 2016

 Slide 7:  BOE Rev Summary Excerpt – December 2016

 Slide 8:  2016-17 Q2 BtA Excerpts – Function & Object Codes

 Slide 9:  2016-17 Q2 BtA Excerpt – Revenues 

 Slide 10:  2016-17 Budget Hearing Excerpts

 Slide 11:  BOE Cash Flow Chart – December 2016

 Slide 12:  Budget Calendar Timeline

 Slide 14:  2016-17 Revenue Limit Calculation Worksheet

 Slide 17:  2015-16 Audit Cover – Communication

 Slide 18:  2015-16 Audit Cover – Financial Statements



Additional Resources

 Business Services Webpage:

http://www.somerset.k12.wi.us/district/business_services.cfm

http://www.somerset.k12.wi.us/district/business_services.cfm

